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 Glenmark: Phase-3 trial of Favipiravir demonstrates statistically significant faster time to clinical improvement with
Favipiravir treatment in mild to moderate Covid-19 patients compared to control. It said that the medicine has a 40%
faster clinical cure.

 GMM Pfaudler: Board to approve signing of definitive documents with De Dietrich Process Systems India for acquisition
of their manufacturing facility at Hyderabad, Telangana on an itemized sale basis on July 29.

 Future Retail: Missed payment due on U.S. dollar bonds. Company said that Covid-19 has impacted the company’s
liquidity position and it missed service of payment of interest due on the said notes on July 22. Terms of issuance allows
for another 30 days for payment of interest and company proposes to make payment of interest within the 30 day
period.

Markets fell modestly to snap a five-day winning streak, with
automakers, PSU banks and IT companies pacing the
decliners on the back of weak global cues

 Risk aversion has crept back into financial markets as investor
focus shifted back to surging coronavirus caseloads in many
countries, rising U.S.-China tensions and Brexit-related
uncertainty.

 Still, a spike in new cases raised fears that India could be forced to
impose new lockdown measures in coming weeks.

Global & Asian market overview
 European stocks ended lower as the euphoria over an agreement

on EU stimulus package faded and the focus shifted back to U.S.-
China tensions, and surging coronavirus cases around the world.

 Asian stocks ended mostly lower after U.S. President Donald
Trump warned the U.S. coronavirus crisis will probably worsen
before improving.

 US stocks fluctuated over the course of the trading day but
managed to end the session mostly higher. With the upward
move, the Dow reached its best closing level in over a month and
the S&P 500 rose to a new five-month closing high.

Industry Buzz
 Vodafone Idea: The Supreme Court dismissed a plea by the

Income Tax Department challenging a Bombay High Court order
directing refund of Rs 833 crore and upheld Vodafone's claims for
refund of Rs 833 crore for assessment year 2014-15.

Indices Close Previous Chg.%

Sensex Index 37,871.5 37,930.3 -0.2%

Nifty Index 11,132.6 11,162.3 -0.3%

NSEBANK INDEX 22,882.6 22,782.0 0.4%

NSEAUTO INDEX 7,204.0 7,295.8 -1.3%

NSEIT INDEX 17,076.1 17,273.2 -1.1%

Market depth Advance Decline T/O(bn)

NSE 802 1,032 657

BSE 1,164 1,481 37

Indices Close Previous Chg.%

DJIA 27,005.8 26,840.4 0.62%

NASDAQ 10,706.1 10,680.4 0.24%

S&P 500 3,276.0 3,257.3 0.57%

DAX 13,104.3 13,171.8 -0.51%

CAC 40 5,037.1 5,104.3 -1.32%

FTSE 100 6,207.1 6,269.7 -1.00%

HANG SENG 25,057.9 25,635.7 -2.25%

SSE INDEX 3,333.2 3,320.9 0.37%

NIKKIE 225 22,751.6 22,884.2 -0.58%

Nifty Gaine₹ Chg.% Nifty Lose₹ Chg.%

AXISBANK 6.7 HEROMOTOCO -3.3

TITAN 5.0 BPCL -3.1

POWERGRID 3.6 HINDUNILVR -3.1

ZEEL 3.1 TATAMOTORS -2.8

ITC 2.4 TATASTEEL -2.5

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 45.7 42.3 3.4

STOCK FUT 170.8 174.4 -3.6
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 Cox & Kings has clarified that it has received no information/written communication from Mumbai police on inquiry
against the company in the IndusInd Bank case.

 Larsen & Toubro Q1FY21 Revenue down 28.3% to Rs 21,260 crore Net profit down 79.4% to Rs 303.1 crore Ebitda down
47.2% to Rs 1,620.5 crore Ebitda margin at 7.6% from 10.4% Exceptional gain of Rs 224.7 crore and deferred tax reversal
of Rs 307 crore this quarter.

 ICICI Securities Q1FY21 Revenue up 36% to Rs 546.4 crore Net profit up 70% to Rs 193 crore Ebitda up 41% to Rs 295.7
crore Ebitda margin at 54.1% from 52.1% Treasury segment revenue more than triples to Rs 21 crore Broking and
distribution revenue up 38% to Rs 503.1 crore.

 Heidelberg Cement Q1FY21 Revenue down 31% to Rs 407.7 crore Net profit down 38% to Rs 49 crore Ebitda down 31%
to Rs 108.3 crore Ebitda margin flat at 26.6% Sales volumes down 31.9% to 857 KT Ebitda per tonne up 1% to Rs 1,264.

 Rallis India Q1FY21 Revenue up 6% to Rs 662.7 crore Net profit up 52% to Rs 91.9 crore Ebitda up 35% to Rs 128.3 crore
Ebitda margin at 19.4% from 15.2%.

 Astec LifeSciences Q1FY21 Revenue up 45.3% to Rs 111.9 crore Net profit of Rs 16.2 crore from net loss of Rs 1.1 crore
Ebitda up 4.3 times to Rs 28.2 crore Ebitda margin at 25.2% from 8.4%.

Results Today-
 ABB India, Biocon, HDFC Asset Management Company, Alankit, Agro Tech Foods, AU Small Finance Bank, Dish TV, Foseco

India, Bank of Maharashtra, Mahindra EPC Irrigation, Mphasis, PNB Housing Finance, Radico Khaitan, Repco Home
Finance, SKF India, Speciality Restaurants, Sterlite Technologies, Tube Investments of India, Zensar Technologies.

Indian Macro
 A plea claiming massive daily losses to the state exchequer as well as to the common man caught the Supreme Court's

attention. Following this, the apex court has questioned the Ministry of Finance as to why promoter guarantees of
defaulting corporates are not invoked by public sector banks. According to the report, the court noted that the ministry
had directed via a circular that personal guarantees of promoters or managerial corporates are to be invoked in cases of
loan defaults. However, the petitioners have claimed that Public Sector Banks (PSBs) have failed to adhere to the
direction despite having incurred losses to the tune of Rs 1.85 trillion in a financial year. Some of the biggest corporate
defaulters have gotten away after defaulting on huge loans since banks did not invoke their promoter guarantees.

 Asserting that green shoots are visible, Finance Minister Nirmala Sitharaman assured the industry that the government is
open to taking more actions in future to boost economic recovery. Speaking at the 2020 India Ideas Summit, the minister
said that the Rs 20.97 lakh crore stimulus package announced by the government to fight the economic impact of COVID-
19 pandemic was having a positive impact on the ground on various sectors including on MSMEs.

 Tea prices in the world's second-biggest producer India have jumped to a record after intense floods and coronavirus
movement restrictions trimmed output in the main producing region. The price rise could support the beleaguered
Indian tea industry which has struggled with rising production costs, but may limit New Delhi's exports and boost
shipments from rivals such as Kenya and Sri Lanka, multiple trade sources said. Floods have damaged tea gardens in
Assam - which accounts for over half of India's production - where output had already been cut by labour movement
restrictions to contain the coronavirus outbreak, Prabhat Bezboruah, chairman of India's Tea Board said.

 With a view to promote less cash economy, the government should provide incentives to popularise usage of QR (Quick
Response) code transactions among consumers, a report of the Reserve Bank of India (RBI) said on Wednesday. QR



Codes are two-dimensional machine-readable barcodes, which are increasingly used to facilitate mobile payments at the
point-of-sale. QR Codes can store a large amount of information.

Global Macro
 The average prices of single-family houses with mortgages guaranteed by Fannie Mae and Freddie Mac in the United

States dropped 0.3% from a month earlier in May 2020, following a downwardly revised 0.1% advance in April. That was
the first monthly decline in house prices since January 2012, amid the coronavirus crisis. House price changes ranged
from -1.0% in the New England division to +0.1% in the South Atlantic division. Year-on-year, house prices rose 4.9%.

 Spot gold traded above $1,845 an ounce on Wednesday, having touched a nine-year high of $1,866 early in the session,
as renewed tensions between the US and China increased demand for safety. Gold prices are now up more than 25%
from March’s multi-month lows, and closer to their record high of $1,920 an ounce hit in September of 2011 as lower
interest rates and governments stimulus have supported the upward trend. The metal is likely to continue its trajectory
amid expectations for increased stimulus to aid the recovery of pandemic-hit economies and concerns of inflation.
Meantime, Silver breached $22 for the first time since October of 2013.

 The number of people infected with the coronavirus across the world hit 14.95 million, of which at least 616 thousand
people have died, according to Johns Hopkins. In the US, the epicenter of the disease, the number of infections rose by
more than 64.5 thousand in the last 24 hours, while Brazil reported 41 thousand new cases and India over 39 thousand.



S1 S2 PIVOT R1 R2

ADANIPORTS 308 304 313 317 323
ASIANPAINT 1675 1660 1706 1721 1751
AXISBANK 464 450 474 488 499
BAJAJ-AUTO 2919 2851 2975 3043 3098
BAJAJFINSV 6196 6070 6398 6524 6726
BAJFINANCE 3177 3112 3258 3323 3405
BHARTIARTL 563 557 569 576 582
BPCL 441 436 453 459 470
BRITANNIA 3740 3699 3832 3874 3966
CIPLA 651 644 665 672 685
COALINDIA 132 131 134 136 138
DRREDDY 4016 3968 4073 4121 4178
EICHERMOT 19581 19383 19941 20139 20499
GAIL 100 98 102 104 107
GRASIM 593 584 602 611 620
HCLTECH 643 636 651 658 666
HDFC 1874 1839 1886 1921 1934
HDFCBANK 1115 1103 1130 1141 1156
HEROMOTOCO 2721 2683 2790 2827 2897
HINDALCO 157 154 160 163 167
HINDUNILVR 2203 2178 2266 2291 2355
ICICIBANK 375 368 382 389 396
INDUSINDBK 504 496 516 524 537
INFRATEL 198 195 201 203 206
INFY 905 893 922 934 951
IOC 90 90 92 93 95
ITC 194 191 196 200 201
JSWSTEEL 201 198 208 211 218
KOTAKBANK 1324 1310 1345 1360 1381
LT 906 893 924 937 955
M&M 575 564 594 605 624
MARUTI 5918 5834 6024 6108 6213
NESTLEIND 16806 16684 17123 17244 17562
NTPC 89 87 91 92 94
ONGC 82 81 83 83 84
POWERGRID 176 171 179 184 186
RELIANCE 1979 1945 1995 2029 2044
SBIN 189 186 193 195 199
SHREECEM 21704 21504 22120 22320 22735
SUNPHARMA 467 461 477 483 494
TATAMOTORS 103 101 106 108 112
TATASTEEL 342 336 352 358 369
TCS 2167 2152 2199 2213 2246
TECHM 609 603 618 624 633
TITAN 1040 1003 1053 1091 1103
ULTRACEMCO 3826 3799 3866 3894 3933
UPL 455 443 460 472 477
VEDL 108 105 113 116 121
WIPRO 261 258 267 270 276
ZEEL 154 146 156 163 166

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the fi₹ t 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect you₹ elf if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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